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TAGS: BBAK, MASS, ETRN, ES 
SUBJECT: PROPOSED HELICOPTER PLANT 
REF: SAN SALVADOR 4690 

1. MATERIAL ON "NEW" PATTERSON CORPORATION HAS BEEN PASSED 
TO APPROPRIATE AGENCIES FOR STUDY. PRELIMINARY VIEW OF 
SECURITIES & EXCHANGE COMMISSION (S.E.C.) IS THAT SERIOUS 
PROBLEMS REMAIN WITH PATTERSON AND A FULL REPORT WILL TAKE 
TWO TO THREE MORE WEEKS. DEPARTMENT WILL FORWARD 
THAT REPORT TO THE EMBASSY WHEN RECEIVED. FYI: APPARENTLY 
THERE IS SOME QUESTION AS TO CARR'S BONA FIDES AND THE 

S.E.C. IS NOT SATISFIED THAT HE IS IN FACT THE OWNER OF 
PATTERSON. IN ADDITION, SEVERAL KNOWN CONFIDENCE MEN 
CONTINUE TO BE ASSOCIATED WITH THE COMPANY. IN SUM, THE 
S.E.C. IS NOT AT ALLCERTAIN THAT THE PATTERSON COMPANY 
HAS TURNED OVER A NEW LEAF. END FYI. 

2. PM/MC HAS RECEIVED NO REPEAT NO REQUEST TO EXPOR 
HELICOPTER PARTS. NOR HAS PM/MC RECEIVED A PROPOSED 
TECHNICAL ASSISTANCE AGREEMENT BETWEEN PATTERSON AND THE 
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GOES (SEE 10 FAM 180, APPENDIX A). PM/MC ALSO FEELS THE 
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VALUE OF THE HELICOPTER PARTS IS MUCH LESS THAN THE 
APPRAISED VALUE OF DOLS. 22 MIT I JON. 

3. DEPARTMENT HAS TAKEN STEPS TO INSURE THAT BOTH IT AND 
THE EMBASSY RECEIVE ANY FURTHER COMMUNICATIONS FROM THE 
S.E.C. TO GOES OFFICIALS. RUSH 
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